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GDP — Inflation Adjusted Quarterly Percentage Change
(Seasonally-Adjusted Annual Rates)
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Data: Bureau of Economic Analysis, U.S. Dept. of Commerce

Information from sources deemed reliable, but its accuracy cannot be guaranteed. 1



Real GDP Growth Forecasts (Annual Percentage Rates)

2010 2011 2012 Longer Run

FOMC 3.0–3.5 3.5–4.2 3.5–4.5 2.5–2.8

SPF 3.3 3.1 3.2

WB 3.3 2.9 3.0

FOMC — Summary of Economic Projections, Federal Open Market Committee, June 22-23, 2010

SPF — Survey of Professional Forecasters, Federal Reserve Bank of Philadelphia, May 14, 2010

WB — Global Economic Prospects, The World Bank, June 10, 2010

Information from sources deemed reliable, but its accuracy cannot be guaranteed.



Historical Unemployment Rate
(Seasonally Adjusted)
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Data: Bureau of Labor Statistics, U.S. Dept. of Labor

Information from sources deemed reliable, but its accuracy cannot be guaranteed.



Productivity Growth — Nonfarm Business — Quarterly Percentage Change
(Seasonally-Adjusted Annual Rates)
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Data: Bureau of Labor Statistics, U.S. Dept. of Labor

Information from sources deemed reliable, but its accuracy cannot be guaranteed. 5



CPI-U Quarterly Percentage Change
(Not Seasonally Adjusted)
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Data: Bureau of Labor Statistics, U.S. Dept. of Labor

Information from sources deemed reliable, but its accuracy cannot be guaranteed. 6



Inflation Forecasts (Annual Percentage Rates)

2010 2011 2012 2010–2014 2010–2019 Longer Run

FOMC (PCE) 1.2–1.5 1.1–1.9 1.2–2.0 1.7–2.0

SPF (CPI) 1.6 2.0 2.4 2.2 2.4
SPF (PCE) 1.4 1.8 2.0 1.8 2.2

WB (CPI) 2.0 2.2 2.4

Spread (CPI) 1.7 1.9

FOMC — Summary of Economic Projections, Federal Open Market Committee, April 27–28, 2010
FOMC projections include forecast of PCE inflation only (no CPI inflation)

SPF — Survey of Professional Forecasters, Federal Reserve Bank of Philadelphia, May 14, 2010

WB — Global Economic Prospects, The World Bank, June 10, 2010

Spread — Yield difference between Treasury notes and TIPS (five- and ten-year maturities), June 30, 2010

Information from sources deemed reliable, but its accuracy cannot be guaranteed.



Three-Month LIBOR-OIS Spread
(Weekly Data)
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Data: Bloomberg

Northern Rock collapse (Sep 07)

Bear Stearns collapse (Mar 08)

Information from sources deemed reliable, but its accuracy cannot be guaranteed. 8




